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Risk subsidy. That portion of the
FCIC approved insurance premium for
the risk of loss paid by FCIC on behalf
of the policyholders to the insurance
provider.

Secretary. The Secretary of the
United States Department of Agri-
culture.

Stochastic. A randomly determined
sequence of observations, each of which
is considered as a sample of one ele-
ment for a probability distribution.

Submission. Any policy provisions,
rates of premium, and related material
submitted to FCIC that differs from
the present MPCI program or replace-
ment programs or that request a mate-
rial change in an existing insurance
program.

Supplemental program. A submission
requesting reinsurance only that pro-
vides coverage in addition to, and is
written concurrently with, an MPCI
policy or a replacement program.

§ 400.702 Confidentiality of submis-
sion.

(a) A submission made to the Board
under section 508(h) of the Act will be
considered as confidential, commercial,
or financial information for purposes of
5 U.S.C. 552(b)(4) until approved by the
Board. An applicant may waive such
confidentiality by advising FCIC in
writing, or by releasing such informa-
tion to a person or entity other than
FCIC.

(b) Once a submission is approved, all
information provided by the applicant
to the Board, including statistical
modeling and data, will be made pub-
lic.

(c) Any submission disapproved by
the Board will remain confidential,
commercial, or financial information
in accordance with 5 U.S.C. 552(b)(4).

§ 400.703 Timing of submission.
Any submission for Board review

must be received not later than 240
days prior to the first sales closing
date for which sales are requested for a
crop to provide adequate time for re-
view, approval, and marketing of the
program. If the submission applies to
more than one crop, the earliest appli-
cable crop sales closing date controls.
However, any submission received by
FCIC less than 240 days prior to the

first sales closing date may be consid-
ered if all parties agree the submission
can be reviewed, approved, and infor-
mation disseminated to insurance pro-
viders in a timely manner without cre-
ating excessive risk and exposure to
the crop insurance program or disrup-
tions in the market place. Such a sub-
mission must meet all statutory re-
quirements, specifically that the ap-
proved submission can be made avail-
able to all persons reinsured by FCIC in
a manner permitting the persons to
participate in the sales of the product
in the first crop year for which it is ap-
proved by the Board for reinsurance,
premium subsidy, or other support of-
fered by the Act. Otherwise, the sub-
mission will be considered for the sub-
sequent crop year. Since submissions
vary in complexity and availability of
required data, FCIC makes no assur-
ances that approval will be given in
time for sales in any crop year. In the
event FCIC receives more submissions
than it can process for an upcoming
crop year, the date received, com-
plexity, and completeness of the sub-
mission will determine when FCIC’s re-
view of the submission will be initiated
and the crop year for which the sub-
mission is approved.

§ 400.704 Type of submission.

An applicant may submit to the
Board:

(a) Policies and related material
identified as one of the following types:

(1) A supplemental program;
(2) A replacement program; or
(3) Any other submission authorized

under section 508(h) of the Act but not
classified by paragraphs (a) and (b) of
this section.

(b) One or more proposed revisions of
any MPCI policy, revenue insurance
policy, or any other policy approved by
the Board; and

(c) Premium or rates of premiums for
MPCI policies.

§ 400.705 Contents of submission.

(a) Each submission may contain any
information that the applicant wishes
to provide but, at a minimum, must in-
clude the following material:

(1) Applicant’s name;
(2) Type of submission;
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